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Important Notice and Disclaimer
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This presentation has been prepared by Viva 

Energy Group Limited, ACN  626 661 032 

(“Viva Energy”).

The financial information presented is based 

on the half-year financial report of Viva Energy 

Holding Pty Ltd (“VEH”), and not Viva Energy 

itself. The financial report of VEH is a special 

purpose financial report that is not required by 

the Australian Securities

and Investments Commission (ASIC), is a 

non-IFRS compliant financial report and does 

not include comparative information or all the 

notes normally included in a half-year financial 

report. The half-year financial report has been 

requested by the Australian Securities 

Exchange (ASX) for the purpose of

providing the intended users a trading update 

of the Viva Energy group.

In July 2018 the group was part of an initial 

public offering and listing on the ASX (the 

“IPO”). As part of that process

VEH was (in July 2018) acquired by a newly 

formed public company, Viva Energy, being 

the holding company now listed on the ASX 

and which is releasing this information.

The information provided in this presentation 

should be considered together with the 

financial statements, ASX announcements 

and other information available on the Viva 

Energy website www.vivaenergy.com.au.

The information is in summary form and does 

not purport to be complete. This presentation 

is for information purposes only, is of a general 

nature, does not constitute financial advice, 

nor is it intended to constitute legal, tax or 

accounting advice or opinion. It does not 

constitute in any jurisdiction, whether in 

Australia or elsewhere, an invitation to apply 

for or purchase securities of Viva Energy or 

any other financial product. The distribution of 

this presentation outside Australia may be 

restricted by law.  Any recipient of this 

presentation outside Australia must seek 

advice on and observe any such restrictions.

This presentation has been prepared without 

taking into account the investment objectives, 

financial situation or particular needs of any 

particular person. Investors must rely on their 

own examination of Viva Energy, including the 

merits and risks involved. Each person should 

consult a professional investment adviser 

before making any decision regarding a 

financial product. In preparing this presentation 

the authors have relied upon and assumed, 

without independent verification, the accuracy 

and completeness of all information available 

from public sources or which has otherwise 

been reviewed in preparation of the 

presentation. All reasonable care has been 

taken in preparing the information and 

assumptions contained in this presentation, 

however no representation or warranty, 

express or implied, is made as to the fairness, 

accuracy, completeness or correctness of the 

information, opinions and conclusions 

contained in this presentation. The information 

contained in this presentation is current as at 

the date of this presentation (save where a 

different date is indicated, in which case the 

information is current to that date) and is 

subject to change without notice. Past 

performance is not a reliable indicator of future 

performance.

To the extent that certain statements in this 

presentation may constitute ‘forward-looking 

statements’ or statements about ‘future 

matters’, the information reflects Viva Energy’s 

intent, belief or expectations at the date of this 

presentation.  Such prospective financial 

information contained within this presentation 

may be unreliable given the circumstances 

and the underlying assumptions to this 

information may materially change in the 

future.

Neither Viva Energy nor any of their 

associates, related entities or directors, give 

any warranty as to the accuracy, reliability or 

completeness of the information contained in 

this presentation. Except to the extent liability 

under any applicable laws cannot be excluded 

and subject to any continuing obligations 

under the ASX listing rules, Viva Energy and 

its associates, related entities, directors, 

employees and consultants do not accept and 

expressly disclaim any liability for any loss or 

damage (whether direct, indirect, 

consequential or otherwise) arising from the 

use of, or reliance on, anything contained in or 

omitted from this presentation.

Any forward-looking statements, including 

projections, guidance on future revenues, 

earnings and estimates, are provided as a 

general guide only and should not be relied 

upon as an indication or guarantee of future 

performance. Forward-looking statements 

involve known and unknown risks, 

uncertainties and other factors that may cause 

Viva Energy’s actual results, performance or 

achievements to differ materially from any 

future results, performance or achievements 

expressed or implied by these forward-looking 

statements. Any forward-looking statements, 

opinions and estimates in this presentation are 

based on assumptions and contingencies 

which are subject to change without notice, as 

are statements about market and industry 

trends, which are based on interpretations of 

current market conditions. 

You should rely on your own independent 

assessment of any information, statements or 

representations contained in this presentation 

and any reliance on information in this 

presentation will be entirely at your own risk. 

This presentation may not be reproduced or 

published, in whole or in part, for any purpose 

without the prior written permission of Viva 

Energy.

Viva Energy is a Shell Licensee and uses 

Shell trademarks under license. The views 

expressed in this release or statement, are 

made by Viva Energy and are not made on 

behalf of, nor do they necessarily reflect the 

views of, any company of the Shell Group of 

Companies.
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Strong Safety and Environmental Culture
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Loss of Containment (>1000 KG)

Lost Time Injury Frequency Rate (LTIF) (1)

Significant Incident

• Successful renewal of Major Hazard 

Facility licence at Geelong Refinery for a 

further 5 years

• Secondary Distillation Unit (CDU3) 

turnaround at Geelong free of 

recordable injury 

• Effective transition of Aviation 

operating, compliance and training 

processes, consistent with global 

industry standards

(1) Lost Time Injury Frequency rate (LTIF), reflects the frequency of lost time injuries, which result in absences of one week or more, per million hours

Highlights 1H2018 
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• In late March 2018, a contracted hired carrier 

tanker carrying Viva Energy product was involved 

in a serious road incident near Cloncurry, that 

tragically resulted in the fatality of the tanker driver



1H2018 Snapshot
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Consolidated Group performance 
driven by lower regional refining 
margins in June, offset by performance 
in Retail and lower corporate costs

Retail, Fuels and Marketing 
outperformed prospectus EBITDA 
(RC) forecast by $9.4m delivering 
$474.4m

Refining performance impacted by 
lower regional refining margins in June 
achieved with EBITDA (RC) $19.7M 
down on prospectus forecast to 
$48.1M

Supply, Corporate and 
Overheads outperformed prospectus 
EBITDA (RC) forecast by $6.1m 
delivering costs of $260.0m

n NPAT (HC) for 1H2018 was $144.6m compared with a Prospectus forecast 
$112.3m 

n Underlying NPAT (RC) for 1H2018 was $129.4M compared with the $129.7m 
Prospectus forecast

n Retail sales volumes and margins were stable over the period
n Outperformance driven by phasing and lower marketing and operating costs
n 10 company controlled retail sites were opened and another 7 independently 

controlled retail sites were added to the “Shell” and ”Liberty” branded network
n The commercial business continues to perform in line with expectations

n Head office and overhead cost savings
n Insurance cost savings as a result of annual renewal and re-tendering 
n Lower than expected property maintenance costs
n Good progress on terminal infrastructure programs

n Refinery performance was predominantly impacted by lower regional refining 
margins in June, which have since recovered

n For the period, Geelong Refining Margin was US$7.3/Barrel (BBL) compared with 
US$8.3/BBL assumed in the Prospectus

n Completed planned maintenance turnaround of CDU3, and addressed a known long 
term production constraint



Business Performance
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Retail, Fuels and Marketing
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All financial information presented on a pro forma basis. Refer to the financial section of the prospectus dated 20 June 2018 (lodged with ASX on 13 July 2018) for 

details of the pro forma adjustments, a reconciliation to statutory financial information and an explanation of the non-IFRS measures used in this presentation

A Leading Retail Network with Strong Brand Recognition

Retail Underlying EBITDA (RC)

($ mm)

496 542
607

299 308

FY2015 FY2016 FY2017 1H2018
Prospectus

1H2018
Actual

Period on

Period

Growth
9% 12%

 Sales volumes and margins were relatively stable over the period

 Phasing and lower marketing and operating costs supported 

outperformance

 During the period 10 company controlled retail sites were opened 

and another 7 independently controlled retail sites were added to the 

“Shell” and ”Liberty” branded network

 V-Power Diesel available at more than 60 sites, with penetration at 

over 13%. Targeting 100+ sites by the end of December 2018

Commercial Underlying EBITDA (RC)

($ mm)

282 316 312

166 166

FY2015 FY2016 FY2017 1H2018
Prospectus

1H2018
Actual

Period on

Period

Growth
12% -1%

 Robust sales volumes and margins underpinned by relatively strong 

economic activity

 Completed the transition of Shell aviation branding to Viva Energy 

following the acquisition last year. 

 Aviation refueling operations now carry the Viva Energy livery

Diversified Commercial and Specialty Businesses



Refining
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A ll financia l in form ation presented on a pro form a basis. R efer to the financia l section of the prospectus dated 20 June 2018 (lodged w ith A S X  on 13 July 2018) for details of the pro form a adjustm ents, a reconcilia tion to statutory financia l in form ation and an explanation of the non-IFR S  m easures used in th is presentation

(1) S ingapore F lu id C racking C atalytic G ross R efin ing M argin, being a benchm ark published by, and data extracted from , B loom berg. V iva E nergy com pares its G eelong G ross R efin ing M argin to S ingapore FC C  G R M  as a useful com parative m easure because S ingapore is a key trading hub for crude and products im ported 
into A ustra lia and that particular benchm ark is w idely used and m ost c losely reflects the configuration of the G eelong R efinery. H ow ever, S ingapore FC C  G R M  should not be re lied upon as an indication of the perform ance of the G eelong R efinery or the actual G eelong G ross R efin ing M argin, and it should not be assum ed 
that the future perform ance of the S ingapore FC C  G R M  w ill be reflected in actual G eelong G ross R efin ing M argin or the perform ance of the G eelong refinery. S ee the S ections 3.3 and 4.3.1 of the P rospectus for further details. 

Singapore FCC GRM(1) (US$/bbl)

0. 0

1. 0

2. 0

3. 0

4. 0

5. 0

6. 0

7. 0

8. 0

24 Janu ar y 20 18 24 Ap ri l 201 8 24 Jul y 2 018

Refining margin 
declined during June, 
but has recovered

n R efinery perform ance w as predom inantly im pacted by low er 
regional refin ing m argins in June, w hich have since 
recovered

n For the period, G eelong R efin ing M argin w as U S$7.3/Barre l 
(BBL) com pared w ith P rospectus forecast U S$8.3/BBL 

n C om pleted planned m aintenance turnaround of secondary 
d istilla tion unit (C D U 3)

n Addressed a know n long term  production constra int w hich is 
expected to lift annual crude intake by up to 2 m illion barre ls

Refining Underlying EBITDA (RC)

($ mm)

326

144

276

68 48

FY 2015 FY 2016 FY 2017 1H 2018
Pr osp ect us

1H 2018
Ac tua l

Geelong 
Refining 
Margin 

(US$/BBL)

7.9 10.211.8 8.3 7.3

O perating  
M etrics

FY2015 FY2016 FY2017 1H 2018
Forecast

1H 2018
A ctual

O perational
Availability

93% 89% 94% 88% 86%

R efinery Intake 
(m m bbls) 38 40 41 19.6 19.1



Supply Chain, Corporate and Overheads
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Refinery
Leasehold

Terminal

Freehold

Terminal

Terminals not 

operated by Viva 

Energy Australia

Bitumen 

Facilities
Inland 

Depots

Viva Energy Operated / 

Customer Owned 

Terminal

 Pinkenba

 Sydney

 Newcastle

 Gladstone

 Mackay 

 Cairns

 Darwin

 Broome

 Kings Bay

 Esperance

 Kalgoorlie

Adelaide

 Weipa

 Hobart

 Parker Point

Port Lincoln

 Devonport

 West Angelas Depot
Paraburdoo Depot

Tom Price Depot

 Newport
Geelong

 Cocos Islands

North Fremantle

 Townsville

Gore Bay

Clyde
Port Botany

 Mt Isa

Supply Chain, Corporate and Overheads 

Underlying EBITDA (RC)

($ mm)-569 -546 -561

-266 -260

FY2015 FY2016 FY2017
1H2018

Prospectus
1H2018
Actual

Period on

Period

Growth

4% -3%

 Head office and overhead cost savings

 Insurance cost savings as a result of annual renewal and re-

tendering 

 Lower than expected property maintenance costs 

 Transition from legacy SAP to Oracle JDE ERP platform

 New Import Jet tank at Cairns to support the growing Aviation 

business (August)

 Opened a new Bitumen import facility in Townsville (August)

 Expanding Diesel storage in Esperance and Kalgoorlie to support 

business in the Goldfields

 Completing the establishment of largest fuel import terminal on the 

site of the old refinery at Clyde in Sydney.

Corporate and Overheads Supply Chain

All financial information presented on a pro forma basis. Refer to the financial section of the prospectus dated 20 June 2018 (lodged with ASX on 13 July 2018) for 

details of the pro forma adjustments, a reconciliation to statutory financial information and an explanation of the non-IFRS measures used in this presentation



Summary Financial Results 
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HY2018 Summary Financials
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Key Performance Indicators 1H2018 

Actual

Prospectus 

Forecast

Performance

Total fuel and specialty product volume sold (ML) 6,955.0        6,898.3        56.7                

Underlying EBITDA (RC)

Retai l , Fuels  and Marketing 474.4           465.0           9.4                   

Retail 308.0          299.0          9.0                  

Commercial 166.4          166.0          0.4                  

Refining 48.1             67.8             (19.7)               

Supply, Corporate and Overheads (260.0)          (266.1)          6.1                   

Total Underlying EBITDA (RC) 262.5           266.7           (4.2)                 

NPAT (RC) 129.4           129.7           (0.3)                 

Net inventory ga in (after tax) 15.0             (14.6)            29.5                

NPAT (HC) before significant items 144.4           115.1           29.3                

NPAT (HC) after significant items 144.6           112.3           32.3                

Basic Earnings Per Share (RC) before significant items (cents)* 6.7                6.7                (0.0)                 

Basic Earnings Per Share (HC) after significant items (cents)* 7.4                5.8                1.7                   

* C alculat io n based o n number o f  shares o f  Viva Energy Gro up Limited

1H2018 

Actual

FY2017

Actual

Change

Working capita l 480.3           306.0           174.3              

Net debt (working capita l  faci l i ties ) (237.5)          (74.6)            (162.9)             

Net working capital 242.8           231.4           11.4                



1H2018 EBITDA Bridge
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HY2018 versus Prospectus Underlying EBITDA Changes Bridge ($m)

Retail, Fuels and Marketing

 Retail volumes and 

margins relatively stable

 Lower marketing and retail 

operating costs

 Network site additions

 Stable Commercial results

Supply, Corporate 

& Overheads

 Lower overhead 

and property 

costs

245.9 
266.7 262.5

283.9

20.8 

9.4 19.7 
6.1

21.4 

 -

 50.0

 100.0

 150.0

 200.0

 250.0

 300.0

1H2018
Prospectus

EBITDA (HC)

Inventory 1H2018
Prospectus

EBITDA (RC)

Retail, Fuels &
Marketing

Refining Supply,
Corporate &
Overheads

1H2018 EBITDA
(RC)

Inventory 1H2018 EBITDA
(HC)

Refining

 Availability

 Lower regional 

refining margins



262.5 
287.7 

162.2 

55.7 

-161.9

-34.3

25.2 

-88.2

-18.9
-18.4

-124.7

18.2
0.2 -10.3

-207.5
127.6

-200.0

-150.0

-100.0

-50.0

 -

 50.0

 100.0

 150.0

 200.0

 250.0

 300.0

Clyde receivable

 US$39.0m receivable 

relating to Clyde 

Terminal Conversion 

Project received in July

Cash Flow Bridge

13

EBITDA to Net Cash Flow Bridge ($m)

Working Capital

 Net inventory gain due to 

stock build and 

movements in oil price 

and foreign exchange on 

inventory ($88.2m) Taxation adjustment

 Settlement of FY17 

income tax during the 

half ($117.0m)

Adjusted Net FCF before 

dividends

 Adjusting for working 

capital (-$88.2m), FY17 

tax payment (-$117.0m), 

and Clyde Receivable 

(US$39.0m),  Net FCF 

before dividends was 

$93.3m



1H2018 Significant Items
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 Significant one-off items during the period include $20.7M in recoveries of capital expenditure incurred 

in relation to upgrading the Shell Brand and visual identity of retail service stations offset by VIP 

Management fees of $15.3M that will no longer be incurred beyond 30 June 2018 as outlined in the 

Prospectus, as well as IPO transaction and restructuring costs of $5.2M

1H2018 

Actual

1H2018 

Prospectus

Performance

Significant one-off items net of tax at 30% 0.2                       (2.8)                   3.0                   

Significant one-off items

(A$M)

Reconciliation of Statutory Profit After Tax to Underlying NPAT (RC) (A$M)

Statutory Profit After Tax 144.6          

Less:  Significant one-off items 0.2               

Less: Net inventory gain net of tax at 30% 15.0             

Underlying NPAT (RC) 129.4          



Balance Sheet and Capital Allocation
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Balance sheet and capital expenditure 
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 Net debt (30 June 2018) of $237.5m

 US$700mm Facility available to fund 

fluctuations in working capital

 Capital Expenditure $11.1m higher than 

Prospectus forecast due to the 

secondary distillation unit turnaround, 

furnace revamp, and the completion of 

the replacement ERP system being 

completed in 1H2018 rather than 

carrying over into 2H2018. 1H2018 

Actual

Prospectus 

Forecast

Performance

a. Retail, Fuels and Marketing                          27.4                      40.0                   (12.6)

b. Refining                          46.9                      35.0                     11.9 

c. Supply, Corporate and Overheads                          50.4                      38.6                     11.8 

124.7                      113.6                   11.1                   

Summary of Capital Expenditure

(A$M)

1H2018 

Actual

FY2017

Actual

Performance

1. Working capital                      480.3                   306.0                 174.3 

2. Property, plant and equipment                   1,477.3               1,408.3                    69.0 

Intangible assets                      381.1                   384.7                    (3.6)

3. Investment in Associates                      631.4                   628.6                      2.8 

4. Net debt                     (237.5)                   (74.6)                (162.9)

Finance lease liability                       (50.8)                   (50.6)                    (0.2)

5. Long term provisions, other assets & liabilties                     (144.0)                 (141.5)                    (2.5)

6. Net deferred tax liabilities                     (218.8)                 (226.1)                      7.3 

7. Total Equity                   2,319.0               2,234.8                   84.2 

Summary Balance Sheet

(A$M)



Dividend update and balance sheet flexibility
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30 June 2018 

Net Debt:

$237.5 mm

Strong Balance Sheet Provides Financial Flexibility

Revolving Credit Facility, 368 

Less Cash and Cash Equivalents, (130)

US$700 mm facility funds fluctuations in working capital  

No structural long term debt

Net debt / EBITDA of 0.4x(2)

• For the 12 month period to 30 June 2019, it is the current 

intention to target a dividend payout ratio of 60% of the 

Underlying NPAT (RC)

• The long term target dividend payout ratio is between 50% to 

70% of Underlying NPAT (RC)

• As outlined in the Prospectus no dividend will be paid in respect 

of the half year ended 30 June 2018

Dividend target for 12 month end June 2019 unchanged

(1) Calculated as $237.5 mm 1H2018 net debt divided by 2018YE pro forma underlying EBITDA (RC) of $605.1 mm 



Key takeaways and Outlook
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Key takeaways

19

 Stable sales volumes and margins across both Retail and Commercial

 Good progress on network growth, and V-Power Diesel introduction

 Lower marketing and overhead costs driving strong performance

 Refining impacted by lower regional refining margins in June (since recovered)

 Balance sheet remains strong

 Dividend strategy unchanged

 Regulatory approvals obtained for Westside Petroleum acquisition 

 Central ERP (enterprise resource planning) system replacement successfully went live on 1 June 2018



Outlook and subsequent events
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 In May 2018, Viva Energy agreed to acquire a 50% non-controlling interest in Westside Petroleum, an independently owned and 

operated retail fuels business, with more than 50 retail sites across New South Wales, Victoria and Queensland, for $15 million. Viva 

Energy has obtained relevant regulatory approvals and expects to complete the transaction shortly.

 Viva Energy expects to open a further eight company controlled sites over the remainder of the year to meet the forecast of 18 new 

sites within the Coles Alliance and retail agent networks by year end. Further network growth is expected by Liberty Oil and within the 

other Retail channels.

 During August, Viva Energy has commissioned an import Jet tank at Cairns to support the growing Aviation business and opened a 

new Bitumen import facility in Townsville. 

 By the end of this year, the company expects to commission expanded Diesel storage in Esperance and Kalgoorlie to support its

business in the Goldfields, and largely complete the establishment of its largest fuel import terminal on the site of the old refinery at 

Clyde in Sydney

 Regional refining margins have improved significantly since June, however August results will be partially impacted by a temporary 

loss of production this week following a disruption to power supply from the state electricity grid. There are no major planned outages 

for the remainder of the year.

 The Group financial forecast for the FY2018 outlined in the prospectus remains unchanged



Conclusion and Q&A
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Owns 

property

Pays rent(5)

Pays fuel purchases + royalties 

(share of non-fuel margin)

+ site lease and licence fee

OR Third Party 

Landlord

Collaboration on network development

• Control of site – grants site lease and licences 

to Coles

• Maintains fuel, signage and forecourt 

infrastructure

• Supplies Shell fuel, lubricants and LPG 

• Provides access to Shell Card program

• Holds licence to Shell brand

• Sets fuel and shop prices

• Sale of fuel and grocery merchandise

• Manages Shopper Docket and Flybuys

• Responsibility for employees

• In-store convenience fit out
Fuel 

Price

Land and Buildings

Coles Alliance: Capital Light and Shared Risk Model

Retail Alliance with One of 

Australia’s Largest 

Supermarket Operators (1)

Coles owned by 

Wesfarmers(2), and operates 

approximately 2,500 stores(3)
1

Coles Express’ revenue has 

grown by CAGR of 5% since 

Alliance formed in 2003(4)
2

Viva Energy receives fuel 

income as well as non-fuel 

income
3

Alliance until 2024 with 

possible 5 year extension4

High quality network with 

strong brands, quality fuel 

and convenience offering 

and loyalty programs

5

(1) Company Shares in 2017, Euromonitor, as of Mar 2018

(2) Wesfarmers has announced a planned demerger of the Coles business 

(3) As per December 2017, including 806 supermarkets, 894 liquor stores, 88 hotels and 712 Coles Express sites, based on Wesfarmers 2018 Half-year Report

(4) Based on Coles Myer Ltd United States Securities and Exchange Commission Form 20-F, 2004 and Wesfarmers 2017 Full-year Results Briefing 

Presentation, August 2017

(5) Viva Energy owns three Alliance Sites.



A Leading Retail Network with Strong Brand Recognition
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Strategically Located Network of 1,187 Service Stations(1)

Supported by Strong Strategic Relationships and Well Recognised Brands

76%

NSW
32%

VIC
27%

QLD
17%

WA
13%

SA
7%

TAS
2%

NT
2%

79% of the Australian 

Population are Located in 

the Eastern Seaboard

Viva Energy Service Station 

Distribution by State

Tasmania

# # of Retail Sites

19

86

206

318

26

384

148

New South 

Wales(2)

Western 

Australia

Northern

Territory

Queensland

South 

Australia

Victoria

The above map is illustrative of the national retail network and does not include all sites 

(1) As of 31 July 2018. Includes Shell branded and Liberty branded sites

(2) New South Wales includes the Australian Capital Territory which has 15 Shell Branded Sites

(3) Weighted Average Lease Expiry, as of 31 March 2018 

Shell Branded 

Coles Alliance

Nationwide Network

711 Sites

 Core platform for retail 

business since 2003

Retail Agent Sites and 

Unmanned Truck Stops

Retail Offering

31

 Truck Stop network 

 Develop in-house convenience 

offer

Shell Branded Dealer 

Network

168

 Business owned by 

independent operators 

Fuel Supply 

and 50% Ownership

270+

 Built up by independent 

owners 

Sites Leased through 

Viva Energy REIT

WALE(3): 13.6 Years 

 IPO in 2016

 Strategic capital partner

Fuel Supply 

and 50% Ownership

 Regulatory approvals 

cleared

 Deal expected to close 

shortly 



Diversified Commercial and Specialty Businesses
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Aviation Marine Resources Transport Specialties

 Bulk diesel to an 

extensive blue-chip 

customer portfolio

 Supply directly to 

customers’ on-site 

refueling facilities or 

directly into equipment

Lubricants

 Sole distributor of Shell 

lubricants and greases in 

Australia(3)

Solvents

 A significant amount of 

product supply from 

Geelong Refinery

Bitumen

 Manufacturing capabilities 

at Geelong Refinery

 37% market share of 

Australian aviation(1)

 Nationwide aviation fuel 

infrastructure footprint

 48% market share of 

marine(2)

 Only supplier of marine 

fuel oil in Melbourne

 Only marine fuel oil 

supply terminal inside 

Sydney Harbour

 Major distributor of fuel 

and lubricant products

 Capability to supply 

remote, regional locations

Coco

Islands

Perth Adelaide
Sydney

Darwin

Brisbane

Melbourne

(1) Based on Australian Petroleum Statistics by Department of the Environment and Energy, Issue 257, December 2017 volumes for Australia aviation market and Viva Energy 2017 jet volumes

(2) Based on Australian Petroleum Statistics by Department of the Environment and Energy, Issue 257, December 2017 volumes for Australia marine (fuel oil) market in 2017 

(3) Viva Energy has also appointed certain third parties as authorised resellers of Shell lubricants in Australia 

http://www.google.com.hk/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://www.climatewatch.org.au/about/corporate-partners&ei=AqhRVZyTO8rM8gXd8YG4BQ&psig=AFQjCNFDryqpwZFbHyzIEmKIfKoVBcpfKQ&ust=1431501165489598
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